
Nasdaq Breakdown 
Special Insert - 2nd Quarter
2001

Thomson Financial Sales and Trading

Nasdaq National Market & Small Cap Market
Top 25 Brokers Advertised % Of # of 
June 2001 Vol (000) Total Sec. Trd.

1 KNIGHT SECURITIES, INC. 187,271 10.20 3,204
2 SALOMON SMITH BARNEY INC. 109,043 5.94 689
3 MORGAN STANLEY & COMPANY, INC. 106,013 5.78 598
4 HERZOG HEINE GEDULD, INC. 102,417 5.58 3,048
5 SCHWAB CAPITAL MARKETS L.P. 101,881 5.55 2,652
6 MERRILL LYNCH, PIERCE FENNER & 100,739 5.49 570
7 CREDIT SUISSE FIRST BOSTON 95,666 5.21 618
8 SPEAR, LEEDS & KELLOGG CAPITA 95,229 5.19 2,786
9 GOLDMAN, SACHS & COMPANY 75,455 4.11 165

10 LEHMAN BROTHERS, INC. 66,348 3.62 289
11 UBS WARBURG 60,547 3.30 403
12 BANC OF AMERICA SECURITIES LLC 56,388 3.07 391
13 ROBERTSON STEPHENS 49,999 2.72 381
14 BEAR STEARNS AND COMPANY 48,498 2.64 475
15 NDB CAPITAL MARKETS 47,830 2.61 2,360
16 JP MORGAN H&Q 45,962 2.50 390
17 DEUTSCHE BANC ALEX. BROWN. 43,394 2.36 223
18 JEFFERIES & COMPANY, INC. 30,958 1.69 342
19 THOMAS WEISEL PARTNERS LLC 28,639 1.56 227
20 FLEET TRADING 28,201 1.54 1,358
21 PRUDENTIAL SECURITIES, INC. 26,351 1.44 393
22 CANTOR, FITZGERALD & CO., INC. 25,381 1.38 352
23 U.S. BANCORP PIPER JAFFRAY 24,493 1.33 362
24 CIBC WORLD MARKETS 23,408 1.28 394
25 FIDELITY CAPITAL MARKETS 21,686 1.18 397

Nasdaq National Market
Top 25 Brokers Advertised % Of # of 
June 2001 Vol (000) Total Sec. Trd.

1 KNIGHT SECURITIES, INC. 180,583 9.96 2,851
2 SALOMON SMITH BARNEY INC. 108,727 6.00 684
3 MORGAN STANLEY & COMPANY, INC. 105,977 5.85 594
4 MERRILL LYNCH, PIERCE FENNER & 100,720 5.56 568
5 SCHWAB CAPITAL MARKETS L.P. 99,657 5.50 2,401
6 HERZOG HEINE GEDULD, INC. 98,415 5.43 2,698
7 CREDIT SUISSE FIRST BOSTON 95,666 5.28 618
8 SPEAR, LEEDS & KELLOGG CAPITA 92,582 5.11 2,491
9 GOLDMAN, SACHS & COMPANY 75,455 4.16 165

10 LEHMAN BROTHERS, INC. 66,308 3.66 288
11 UBS WARBURG 60,317 3.33 401
12 BANC OF AMERICA SECURITIES LLC 55,997 3.09 390
13 ROBERTSON STEPHENS 49,999 2.76 381
14 BEAR STEARNS AND COMPANY 48,254 2.66 471
15 NDB CAPITAL MARKETS 46,403 2.56 2,171
16 JP MORGAN H&Q 45,879 2.53 387
17 DEUTSCHE BANC ALEX. BROWN. 43,394 2.39 223
18 JEFFERIES & COMPANY, INC. 30,833 1.70 341
19 THOMAS WEISEL PARTNERS LLC 28,639 1.58 227
20 FLEET TRADING 27,212 1.50 1,256
21 PRUDENTIAL SECURITIES, INC. 26,317 1.45 391
22 CANTOR, FITZGERALD & CO., INC. 25,381 1.40 352
23 U.S. BANCORP PIPER JAFFRAY 24,486 1.35 360
24 CIBC WORLD MARKETS 23,367 1.29 390
25 FIDELITY CAPITAL MARKETS 21,651 1.19 393
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Nasdaq Breakdown 
Special Insert - 2nd Quarter
2001

Thomson Financial Sales and Trading

Nasdaq Small Cap Market
Top 25 Brokers Advertised % Of # of 
June 2001 Vol (000) Total Sec. Trd.

1 KNIGHT SECURITIES, INC. 6,688 29.40 353
2 HERZOG HEINE GEDULD, INC. 4,002 17.59 350
3 SPEAR, LEEDS & KELLOGG CAPITA 2,646 11.63 295
4 SCHWAB CAPITAL MARKETS L.P. 2,225 9.78 251
5 NDB CAPITAL MARKETS 1,427 6.27 189
6 FLEET TRADING 990 4.35 102
7 M.H. MEYERSON & CO., INC. 619 2.72 75
8 BANC OF AMERICA SECURITIES LLC 391 1.72 1
9 FAHNESTOCK & CO. 380 1.67 25

10 SALOMON SMITH BARNEY INC. 316 1.39 5
11 BEAR STEARNS AND COMPANY 244 1.07 4
12 UBS WARBURG 230 1.01 2
13 PACIFIC GROWTH EQUITIES 220 0.97 1
14 AM CAPITAL MANAGEMENT 200 0.88 13
15 WIT SOUNDVIEW 200 0.88 1
16 GRUNTAL & COMPANY 167 0.74 14
17 ROBERT W. BAIRD CO. INCORPORAT 127 0.56 1
18 JEFFERIES & COMPANY, INC. 125 0.55 1
19 NATIONAL SECURITIES 114 0.50 3
20 GVR COMPANY 113 0.50 6
21 DAIN RAUSCHER WESSELS 97 0.43 4
22 C.E. UNTERBERG, TOWBIN 93 0.41 2
23 LADENBURG THALMANN & CO., INC 86 0.38 16
24 INVESTEC ERNST & COMPANY 85 0.37 29
25 JP MORGAN H&Q 83 0.36 3

Nasdaq 100
Top 25 Brokers Advertised % Of # of 
June 2001 Vol (000) Total Sec. Trd.

1 MORGAN STANLEY & COMPANY, INC. 2,085,114 8.99 100
2 SALOMON SMITH BARNEY INC. 1,891,448 8.16 100
3 MERRILL LYNCH, PIERCE FENNER & 1,689,086 7.29 100
4 KNIGHT SECURITIES, INC. 1,509,045 6.51 100
5 GOLDMAN, SACHS & COMPANY 1,434,308 6.19 94
6 CREDIT SUISSE FIRST BOSTON 1,233,668 5.32 98
7 SCHWAB CAPITAL MARKETS L.P. 1,163,710 5.02 100
8 LEHMAN BROTHERS, INC. 1,084,283 4.68 98
9 SPEAR, LEEDS & KELLOGG CAPITA 882,023 3.80 100

10 BANC OF AMERICA SECURITIES LLC 869,268 3.75 99
11 UBS WARBURG 808,793 3.49 100
12 DEUTSCHE BANC ALEX. BROWN. 698,727 3.01 100
13 HERZOG HEINE GEDULD, INC. 674,243 2.91 100
14 BEAR STEARNS AND COMPANY 662,427 2.86 100
15 NDB CAPITAL MARKETS 559,047 2.41 100
16 PRUDENTIAL SECURITIES, INC. 465,550 2.01 98
17 ROBERTSON STEPHENS 405,496 1.75 83
18 JP MORGAN H&Q 372,334 1.61 98
19 CIBC WORLD MARKETS 360,227 1.55 66
20 THOMAS WEISEL PARTNERS LLC 353,654 1.53 69
21 FIDELITY CAPITAL MARKETS 351,562 1.52 100
22 WIT SOUNDVIEW 347,194 1.50 60
23 SG COWEN SECURITIES CORP. 284,947 1.23 88
24 SUSQUEHANNA PARTNERS 279,550 1.21 99
25 CANTOR, FITZGERALD & CO., INC. 262,584 1.13 100
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Nasdaq Breakdown 
Special Insert - 2nd Quarter
2001

Thomson Financial Sales and Trading

Nasdaq National Market & Small Cap Market
Top 25 Brokers Advertised % Of # of 
YTD June 2001 Vol (000) Total Sec. Trd.

1 KNIGHT SECURITIES, INC. 24,628,530 9.18 5,027
2 SALOMON SMITH BARNEY INC. 19,427,831 7.24 1,872
3 SCHWAB CAPITAL MARKETS L.P. 18,292,033 6.82 5,555
4 MORGAN STANLEY & COMPANY, INC. 18,019,604 6.72 2,073
5 MERRILL LYNCH, PIERCE FENNER & 14,672,921 5.47 765
6 HERZOG HEINE GEDULD, INC. 14,212,427 5.30 5,025
7 CREDIT SUISSE FIRST BOSTON 13,681,687 5.10 1,622
8 SPEAR, LEEDS & KELLOGG CAPITA 11,900,878 4.44 4,555
9 GOLDMAN, SACHS & COMPANY 11,501,203 4.29 468

10 LEHMAN BROTHERS, INC. 8,610,824 3.21 610
11 BANC OF AMERICA SECURITIES LLC 8,126,678 3.03 637
12 NDB CAPITAL MARKETS 7,704,601 2.87 3,901
13 UBS WARBURG 7,075,828 2.64 1,839
14 ROBERTSON STEPHENS 7,026,735 2.62 646
15 BEAR STEARNS AND COMPANY 6,533,103 2.44 1,268
16 JP MORGAN H&Q 6,392,751 2.38 987
17 DEUTSCHE BANC ALEX. BROWN. 6,258,551 2.33 2,352
18 PRUDENTIAL SECURITIES, INC. 4,578,284 1.71 686
19 FIDELITY CAPITAL MARKETS 3,787,847 1.41 690
20 THOMAS WEISEL PARTNERS LLC 3,779,347 1.41 356
21 FLEET TRADING 3,603,327 1.34 3,547
22 CANTOR, FITZGERALD & CO., INC. 3,591,550 1.34 1,511
23 JEFFERIES & COMPANY, INC. 3,490,126 1.30 1,965
24 U.S. BANCORP PIPER JAFFRAY 3,090,813 1.15 522
25 CIBC WORLD MARKETS 3,090,283 1.15 603

Nasdaq National Market
Top 25 Brokers Advertised % Of # of 
YTD June 2001 Vol (000) Total Sec. Trd.

1 KNIGHT SECURITIES, INC. 23,753,240 8.97 4,385
2 SALOMON SMITH BARNEY INC. 19,383,568 7.32 1,794
3 MORGAN STANLEY & COMPANY, INC. 18,015,393 6.80 2,011
4 SCHWAB CAPITAL MARKETS L.P. 17,833,683 6.73 4,717
5 MERRILL LYNCH, PIERCE FENNER & 14,669,170 5.54 762
6 CREDIT SUISSE FIRST BOSTON 13,680,523 5.16 1,591
7 HERZOG HEINE GEDULD, INC. 13,609,198 5.14 4,354
8 SPEAR, LEEDS & KELLOGG CAPITA 11,607,754 4.38 3,715
9 GOLDMAN, SACHS & COMPANY 11,497,610 4.34 464

10 LEHMAN BROTHERS, INC. 8,607,477 3.25 602
11 BANC OF AMERICA SECURITIES LLC 8,119,691 3.07 632
12 NDB CAPITAL MARKETS 7,443,266 2.81 3,344
13 UBS WARBURG 7,047,207 2.66 1,730
14 ROBERTSON STEPHENS 7,023,634 2.65 643
15 BEAR STEARNS AND COMPANY 6,520,208 2.46 1,244
16 JP MORGAN H&Q 6,383,820 2.41 973
17 DEUTSCHE BANC ALEX. BROWN. 6,257,405 2.36 2,286
18 PRUDENTIAL SECURITIES, INC. 4,576,443 1.73 681
19 THOMAS WEISEL PARTNERS LLC 3,779,177 1.43 354
20 FIDELITY CAPITAL MARKETS 3,773,725 1.42 678
21 CANTOR, FITZGERALD & CO., INC. 3,586,492 1.35 1,478
22 JEFFERIES & COMPANY, INC. 3,476,295 1.31 1,891
23 FLEET TRADING 3,418,453 1.29 3,161
24 U.S. BANCORP PIPER JAFFRAY 3,087,102 1.17 515
25 CIBC WORLD MARKETS 3,080,614 1.16 591
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Nasdaq Breakdown 
Special Insert - 2nd Quarter
2001

Thomson Financial Sales and Trading

Nasdaq Small Cap Market
Top 25 Brokers Advertised % Of # of 
YTD June 2001 Vol (000) Total Sec. Trd.

1 KNIGHT SECURITIES, INC. 875,290 26.02 642
2 HERZOG HEINE GEDULD, INC. 603,229 17.93 671
3 SCHWAB CAPITAL MARKETS L.P. 458,349 13.63 838
4 SPEAR, LEEDS & KELLOGG CAPITA 293,124 8.71 840
5 NDB CAPITAL MARKETS 261,335 7.77 557
6 FLEET TRADING 184,874 5.50 386
7 M.H. MEYERSON & CO., INC. 82,768 2.46 348
8 FAHNESTOCK & CO. 50,418 1.50 63
9 SALOMON SMITH BARNEY INC. 44,263 1.32 78

10 INVESTEC ERNST & COMPANY 37,750 1.12 152
11 GRUNTAL & COMPANY 33,868 1.01 92
12 UBS WARBURG 28,621 0.85 109
13 LADENBURG THALMANN & CO., INC 21,149 0.63 70
14 GVR COMPANY 20,787 0.62 20
15 WEEDEN & COMPANY, INC. 19,570 0.58 21
16 TUCKER ANTHONY CAPITAL MARKETS 18,509 0.55 54
17 FIDELITY CAPITAL MARKETS 14,122 0.42 12
18 AM CAPITAL MANAGEMENT 13,879 0.41 74
19 JEFFERIES & COMPANY, INC. 13,831 0.41 74
20 BEAR STEARNS AND COMPANY 12,895 0.38 24
21 C.E. UNTERBERG, TOWBIN 12,216 0.36 6
22 SOUTHWEST SECURITIES, INC. 11,897 0.35 41
23 PACIFIC GROWTH EQUITIES 11,163 0.33 12
24 BREAN MURRAY & CO. INC. 10,866 0.32 23
25 MILLER JOHNSON STEICHEN KINNRD 10,323 0.31 40

Nasdaq 100
Top 25 Brokers Advertised % Of # of 
YTD June 2001 Vol (000) Total Sec. Trd.

1 MORGAN STANLEY & COMPANY, INC. 13,882,780 9.15 100
2 SALOMON SMITH BARNEY INC. 13,728,271 9.05 100
3 MERRILL LYNCH, PIERCE FENNER & 11,025,532 7.27 100
4 GOLDMAN, SACHS & COMPANY 9,649,626 6.36 94
5 CREDIT SUISSE FIRST BOSTON 9,219,045 6.08 100
6 SCHWAB CAPITAL MARKETS L.P. 8,438,062 5.56 100
7 KNIGHT SECURITIES, INC. 8,351,720 5.51 100
8 LEHMAN BROTHERS, INC. 6,580,746 4.34 99
9 BANC OF AMERICA SECURITIES LLC 5,454,048 3.60 99

10 UBS WARBURG 5,368,819 3.54 100
11 SPEAR, LEEDS & KELLOGG CAPITA 5,333,189 3.52 100
12 DEUTSCHE BANC ALEX. BROWN. 4,529,576 2.99 100
13 HERZOG HEINE GEDULD, INC. 4,298,791 2.83 100
14 BEAR STEARNS AND COMPANY 4,247,149 2.80 100
15 ROBERTSON STEPHENS 3,840,233 2.53 91
16 PRUDENTIAL SECURITIES, INC. 3,169,378 2.09 98
17 NDB CAPITAL MARKETS 3,151,906 2.08 100
18 JP MORGAN H&Q 2,958,852 1.95 100
19 FIDELITY CAPITAL MARKETS 2,357,888 1.55 100
20 WIT SOUNDVIEW 1,858,370 1.23 63
21 CANTOR, FITZGERALD & CO., INC. 1,844,956 1.22 100
22 THOMAS WEISEL PARTNERS LLC 1,824,944 1.20 69
23 SUSQUEHANNA PARTNERS 1,786,911 1.18 100
24 CIBC WORLD MARKETS 1,771,664 1.17 74
25 SG COWEN SECURITIES CORP. 1,644,670 1.08 91
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