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May 2008 NASDAQ Breakdown
NASDAQ National Market Advertised
Top 25 Brokers Vol (000)
TKNIGHT 1,199,850 23.37 1375
2UBS 813,657 15.85 1355
3MORGAN STANLEY 392,634 7.65 1145
ACREDIT SUISSE 287,848 5.61 1153
SMERRILL LYNCH, PIERCE FENNER 235,836 4.59 1129
6LEHMAN BROTHERS, INC. 208,379 4.06 903
7INSTINET CORPORATION 181,061 3.53 811
8CITIGROUP 172,075 335 780
9DEUTSCHE BANK SECURITIES, IN 139,221 2.71 822
10JPMORGAN 125,509 2.44 780
11GOLDMAN SACHS GROUP 110,558 2.15 930
12JEFFERIES & COMPANY, INC. 98,743 1.92 416
13PIPER JAFFRAY & CO. 87,268 1.7 374
14CANTOR, FITZGERALD & CO., INC. 61,989 1.21 352
15BANC OF AMERICA SECURITIES LLC 61,151 1.19 566
16COWEN & CO. 51,166 1 295
17CRT CAPITAL GROUP LLC 49,271 0.96 18
18BTIG - BASS TRADING 46,223 0.9 201
190PPENHEIMER & CO 45,103 0.88 245
20THOMAS WEISEL PARTNERS LLC 41,952 0.82 229
21WEEDEN & COMPANY, INC. 41,841 0.82 379
22RBC CAPITAL MARKETS 38,486 0.75 271
23JONESTRADING INSTITUTIONAL SER 36,037 0.7 172
24SUSQUEHANNA INTERNATIONAL GRP. 31,463 0.61 638
25CANACCORD ADAMS 25,925 0.51 145

NASDAQ Small Cap Market Advertised

' Top 25 Brokers Vol (000)
TKNIGHT 243,909 31.89 538
2UBS 162,455 21.24 499
3CITIGROUP 92,487 12.09 160
4MORGAN STANLEY 31,198 4.08 303
S5CREDIT SUISSE 27,530 36 285
6MERRILL LYNCH, PIERCE FENNER 23,016 3.01 296
7GOLDMAN SACHS GROUP 19,552 2.56 210
8INSTINET CORPORATION 13,781 18 110
9RBC CAPITAL MARKETS 13,437 1.76 17
10MERRIMAN CURHAN FORD & CO. 11,835 1.55 27
11LEHMAN BROTHERS, INC. 10,990 1.44 143
12BTIG - BASS TRADING 10,841 1.42 23
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13PALI CAPITAL LLC 10,734 1.4 11
14CANTOR, FITZGERALD & CO., INC. 8,392 1.1 42
15BENCHMARK COMPANY, LLC 7,364 0.96 16
16DEUTSCHE BANK SECURITIES, IN 6,425 0.84 120
17CRAIG-HALLUM CAPITAL GROUP 6,302 0.82 6
18HUDSON SECURITIES 5,107 0.67 85
19JEFFERIES & COMPANY, INC. 4,990 0.65 36
20JPMORGAN 4,491 0.59 76
21CRT CAPITAL GROUP LLC 4,367 0.57 8
22JONESTRADING INSTITUTIONAL SER 4,301 0.56 21
23BANC OF AMERICA SECURITIES LLC 3,342 0.44 70
24HILL THOMPSON MAGID CO. INC. 2,039 0.27 40
25WEEDEN & COMPANY, INC. 1,984 0.26 26

NASDAQ 100 Advertised
Top 25 Brokers ol (000)
1MORGAN STANLEY 1,091,440 11.07 92
2UBS 1,037,742 10.53 92
3MERRILL LYNCH, PIERCE FENNER 894,837 9.08 92
AKNIGHT 829,122 8.41 92
5CITIGROUP 787,524 7.99 91
6CREDIT SUISSE 682,324 6.92 92
7LEHMAN BROTHERS, INC. 612,747 6.22 92
8JPMORGAN 588,526 5.97 92
9GOLDMAN SACHS GROUP 556,881 5.65 91
10BANC OF AMERICA SECURITIES LLC 373,527 3.79 92
11INSTINET CORPORATION 371,645 3.77 92
12DEUTSCHE BANK SECURITIES, IN 366,569 3.72 92
13RBC CAPITAL MARKETS 199,570 2.02 88
14JEFFERIES & COMPANY, INC. 151,544 1.54 92
15COWEN & CO. 99,305 1.01 88
16PIPER JAFFRAY & CO. 87,662 0.89 83
17WACHOVIA SECURITIES 86,675 0.88 90
18THOMAS WEISEL PARTNERS LLC 70,134 0.71 84
19WEEDEN & COMPANY, INC. 67,100 0.68 91
20SANFORD C. BERNSTEIN COMPANY, 61,922 0.63 90
210PPENHEIMER & CO 56,053 0.57 82
22BNY CONVERGEX 49,235 0.5 92
23ROBERT W. BAIRD CO. INCORPORAT 47,821 0.49 91
24WILLIAM BLAIR & COMPANY, LLC. 41,483 0.42 88
25STIFEL NICOLAUS CAPITAL MARKET 41,432 0.42 90

NASDAQ National Market Advertised % Of
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Top 25 Brokers YTD Vol (000) Total
TKNIGHT 4,952,280 19.85 1447
2UBS 3,651,694 14.64 1424
3MORGAN STANLEY 1,996,519 8 1337
ACREDIT SUISSE 1,350,742 5.41 1289
SMERRILL LYNCH, PIERCE FENNER 1,238,794 4.97 1333
6LEHMAN BROTHERS, INC. 1,117,013 4.48 1025
7INSTINET CORPORATION 1,054,707 4.23 1133
8CITIGROUP 812,844 3.26 1068
9DEUTSCHE BANK SECURITIES, IN 795,188 3.19 1000
10JPMORGAN 711,978 2.85 1044
11GOLDMAN SACHS GROUP 570,692 2.29 1199
12JEFFERIES & COMPANY, INC. 568,394 2.28 741
13PIPER JAFFRAY & CO. 459,040 1.84 644
14BANC OF AMERICA SECURITIES LLC 404,095 1.62 644
15CANTOR, FITZGERALD & CO., INC. 302,749 1.21 785
16COWEN & CO. 271,423 1.09 486
17BTIG - BASS TRADING 250,959 1.01 458
18BEAR STEARNS AND COMPANY 250,148 1 1038
19RBC CAPITAL MARKETS 249,364 1 432
20SUSQUEHANNA INTERNATIONAL GRP. 238,416 0.96 1077
21THOMAS WEISEL PARTNERS LLC 228,086 0.91 433
220PPENHEIMER & CO 217,900 0.87 429
23WEEDEN & COMPANY, INC. 211,492 0.85 712
24)JONESTRADING INSTITUTIONAL SER 204,728 0.82 515
25LEERINK SWANN & CO. 150,295 0.6 271

NASDAQ Small Cap Market Advertised

Top 25 Brokers YTD Vol (000)
TKNIGHT 1,401,936 38.49 594
2UBS 777,624 21.35 557
3CITIGROUP 397,002 10.9 290
4MORGAN STANLEY 111,843 3.07 465
SCREDIT SUISSE 91,804 2.52 39
6GOLDMAN SACHS GROUP 88,633 2.43 353
7MERRILL LYNCH, PIERCE FENNER 84,281 2.31 472
8INSTINET CORPORATION 62,258 1.71 206
9LEHMAN BROTHERS, INC. 52,175 1.43 206
10DEUTSCHE BANK SECURITIES, IN 48,081 132 200
11E-TRADE CAPITAL MARKETS 35,918 0.99 76
12CANTOR, FITZGERALD & CO., INC. 34,679 0.95 119
13JEFFERIES & COMPANY, INC. 33,415 0.92 110
14RBC CAPITAL MARKETS 30,043 0.82 41
15BTIG - BASS TRADING 26,558 0.73 56
16JPMORGAN 24,316 0.67 158
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17JONESTRADING INSTITUTIONAL SER 23,843 0.65 62
18MERRIMAN CURHAN FORD & CO. 23,841 0.65 59
19BEAR STEARNS AND COMPANY 20,911 0.57 185
20PALI CAPITAL LLC 17,247 0.47 25
21BANC OF AMERICA SECURITIES LLC 16,733 0.46 91
22MAXIM GROUP LLC 16,680 0.46 81
23CRAIG-HALLUM CAPITAL GROUP 15,008 0.41 7
24BENCHMARK COMPANY, LLC 14,831 0.41 41
250PPENHEIMER & CO 12,820 0.35 55

NASDAQ 100 Advertised
Top 25 Brokers YTD Vol (000)
1UBS 6,579,754 11.13 94
2MORGAN STANLEY 6,503,619 11 93
3MERRILL LYNCH, PIERCE FENNER 4,938,581 8.35 93
4CITIGROUP 4,644,780 7.85 92
SKNIGHT 4,429,907 7.49 93
6CREDIT SUISSE 4,047,566 6.84 93
7LEHMAN BROTHERS, INC. 3,962,284 6.7 93
8JPMORGAN 3,335,533 5.64 93
9GOLDMAN SACHS GROUP 3,250,892 5.5 92
10BANC OF AMERICA SECURITIES LLC 2,471,097 418 93
11INSTINET CORPORATION 2,218,667 3.75 93
12DEUTSCHE BANK SECURITIES, IN 2,154,404 3.64 93
13RBC CAPITAL MARKETS 1,186,824 2.01 93
14BEAR STEARNS AND COMPANY 1,186,067 2.01 93
15JEFFERIES & COMPANY, INC. 766,614 1.3 93
16COWEN & CO. 522,386 0.88 92
17WACHOVIA SECURITIES 492,174 0.83 93
18PIPER JAFFRAY & CO. 400,426 0.68 91
19WEEDEN & COMPANY, INC. 392,863 0.66 93
20SANFORD C. BERNSTEIN COMPANY, 337,155 0.57 93
21SUSQUEHANNA INTERNATIONAL GRP. 332,492 0.56 93
22CANTOR, FITZGERALD & CO., INC. 331,872 0.56 92
23THOMAS WEISEL PARTNERS LLC 314,045 0.53 93
240PPENHEIMER & CO 297,897 0.5 92
25ROBERT W. BAIRD CO. INCORPORAT 284,172 0.48 93
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