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NASDAQ/OTC Brokers  Adv.  # of
Top 25 (Securities Traded 1-100)  Vol. (000)  Stocks

1 INSTINET CORPORATION 422,998            76
2 GVR COMPANY 125,781            95
3 THINKEQUITY PARTNERS 113,476           61
4 FROST SECURITIES 75,643           41
5 RAGEN MACKENZIE, INC. 63,113           95
6 JOHNSON RICE & COMPANY 58,987           34
7 PUNK, ZIEGEL AND COMPANY, L.P. 53,761           79
8 KAUFMAN BROS., L.P. 53,352           71
9 THE BUCKINGHAM RESEARCH GROUP, 53,089           63

10 SANTANDER INVESTMENT SECURITIE 47,499            82
11 SOUTHCOAST CAPITAL L.L.C. 39,747            86
12 HOAK BREEDLOVE WESNESKI & CO. 36,620            38
13 B. RILEY AND CO 35,760            39
14 VANDHAM SECURITIES 35,211            73
15 WASSERSTEIN PERELLA SECURITIES 33,865           68
16 PMG CAPITAL 30,872           82
17 ALLEN AND COMPANY, INC. 30,609           44
18 SANFORD C. BERNSTEIN COMPANY, 28,999           95
19 LEERINK SWAN & CO. 28,472           77
20 NUTMEG SECURITIES. 24,106           93
21 JOSEPHTHAL & CO., INC. 23,605           86
22 SUTRO & COMPANY, INC. 20,424            62
23 PUTNAM, LOVELL, & THORTON 17,740            37
24 NESBITT BURNS SECURITIES 17,699            89
25 SUMMIT INVESTMENT CORP. 17,530            67
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NASDAQ/OTC Brokers  Adv.  # of
Top 25 (Securities Traded 1-250)  Vol. (000)  Stocks

1 DEMPSEY & COMPANY 533,888          119
2 FIRST ALBANY CORPORATION 481,200           210
3 H&R BLOCK FINANCIAL 441,017           209
4 INSTINET CORPORATION 422,998            76
5 PACIFIC GROWTH EQUITIES 310,416           227
6 WEDBUSH MORGAN SECURITIES 296,368           249
7 PACIFIC CREST SECURITIES 256,130          144
8 MORGAN KEEGAN & CO., INC. 241,202          246
9 NORTH AMERICAN INSTITUTIONAL 230,691          181

10 JANNEY MONTGOMERY SCOTT, INC. 195,329          212
11 STEPHENS INC. 174,139          163
12 BREAN MURRAY & CO. INC. 129,865          196
13 GVR COMPANY 125,781           95
14 KNIGHT/TRIMARK GROUP INC. 122,778           178
15 THINKEQUITY PARTNERS 113,476            61
16 FERRIS, BAKER WATTS INC. 107,543           153
17 D.A. DAVIDSON & CO. 106,678           167
18 BB & T CAPITAL MARKETS 104,895           211
19 COMMERZ BANK 98,407          155
20 ROTH CAPITAL PARTNERS, INC. 89,595          227
21 SUNTRUST EQUITABLE SECURITIES 83,465          109
22 FROST SECURITIES 75,643           41
23 SOCIETE GENERALE 71,799          205
24 WACHOVIA SECURITIES 65,197          167
25 RAGEN MACKENZIE, INC. 63,113           95
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NASDAQ/OTC Brokers  Adv.  # of
Top 25 (Securities Traded 1-500)  Vol. (000)  Stocks

1 THOMAS WEISEL PARTNERS LLC 5,685,208          385
2 SOUNDVIEW TECHNOLOGY GROUP 3,790,433           274
3 SG COWEN SECURITIES CORP. 3,668,476           407
4 ROBERT W. BAIRD CO. INCORPORAT 1,482,104           302
5 GERARD, KLAUER, MATTISON & COM 1,312,832           333
6 ADAMS, HARKNESS & HILL, INC. 1,119,169           486
7 LEGG MASON WOOD WALKER, INC. 1,089,075          325
8 NEEDHAM & COMPANY 1,028,393          379
9 A.G. EDWARDS & SONS, INC. 951,755          303

10 C.E. UNTERBERG, TOWBIN 852,550          318
11 WILLIAM BLAIR & COMPANY, LLC. 787,719          279
12 PAINEWEBBER INC. 722,714          337
13 SUNTRUST ROBINSON HUMPHREY 653,008          413
14 MCDONALD INVESTMENTS, INC. 562,958           291
15 DEMPSEY & COMPANY 533,888           119
16 FIRST ALBANY CORPORATION 481,200           210
17 H&R BLOCK FINANCIAL 441,017           209
18 INSTINET CORPORATION 422,998            76
19 W.R. HAMBRECHT & COMPANY, LLC 415,605          352
20 MILLER, JOHNSON, STEICHEN, KIN 389,892          319
21 FRIEDMAN, BILLINGS, RAMSEY & C 367,932          439
22 OSCAR GRUSS AND SON, INC. 330,957          460
23 PACIFIC GROWTH EQUITIES 310,416          227
24 KEEFE, BRUYETTE & WOODS, INC. 303,006          359
25 ING BARINGS 301,229          317
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NASDAQ/OTC Brokers  Adv.  # of
Top 25 (Securities Traded 1-750)  Vol. (000)  Stocks

1 GOLDMAN, SACHS & COMPANY 16,742,946          522
2 LEHMAN BROTHERS, INC. 11,777,459          663
3 ROBERTSON STEPHENS 9,370,794          689
4 PRUDENTIAL SECURITIES, INC. 6,534,888           740
5 THOMAS WEISEL PARTNERS LLC 5,685,208           385
6 U.S. BANCORP PIPER JAFFRAY 4,327,383           571
7 FIRST UNION SECURITIES, INC. 4,258,336           646
8 CIBC WORLD MARKETS 4,255,686           638
9 SOUNDVIEW TECHNOLOGY GROUP 3,790,433          274

10 SG COWEN SECURITIES CORP. 3,668,476          407
11 DAIN RAUSCHER WESSELS 3,232,654          638
12 ABN-AMRO 2,562,175          578
13 ROBERT W. BAIRD CO. INCORPORAT 1,482,104          302
14 RAYMOND, JAMES & ASSOC. INC. 1,332,578          540
15 GERARD, KLAUER, MATTISON & COM 1,312,832          333
16 RBC DOMINION SECURITIES 1,163,431           630
17 ADAMS, HARKNESS & HILL, INC. 1,119,169           486
18 LEGG MASON WOOD WALKER, INC. 1,089,075           325
19 NEEDHAM & COMPANY 1,028,393           379
20 FAHNESTOCK & CO. 986,784           698
21 A.G. EDWARDS & SONS, INC. 951,755          303
22 C.E. UNTERBERG, TOWBIN 852,550          318
23 WILLIAM BLAIR & COMPANY, LLC. 787,719          279
24 PAINEWEBBER INC. 722,714          337
25 SUNTRUST ROBINSON HUMPHREY 653,008          413
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Listed Brokers  Adv.  # of
Top 25 (Securities Traded 1-500)  Vol. (000)  Stocks

1 GREEN STREET ADVISORS 113,696          293
2 WASSERSTEIN PERELLA SECURITIES 101,210          328
3 SOCIETE GENERALE 86,973          437
4 ING BARINGS 86,918           479
5 WILLIAM O'NEIL & CO., INC. 80,502           375
6 HERZOG HEINE GEDULD, INC. 79,724            12
7 CHASEMELLON FINANCIAL SERVICES 79,224           133
8 FAHNESTOCK & CO. 72,111           395
9 PACIFIC CREST SECURITIES 72,028          193

10 PETRIE PARKMAN AND CO., INC. 71,359          377
11 STATE STREET BROKERAGE SERVICE 63,609          232
12 HEFLIN & CO., LLC 62,055          484
13 SPEAR, LEEDS & KELLOGG CAPITA 61,066          335
14 PUTNAM, LOVELL, & THORTON 59,510          190
15 SUNTRUST EQUITABLE SECURITIES 58,699          451
16 STANDARD & POOR'S SECURITIES I 58,514           385
17 ADVEST, INC. 57,220           420
18 FROST SECURITIES 55,921           326
19 FULCRUM GLOBAL PARTNERS 51,368           464
20 FIRST ANALYSIS 50,394          377
21 CONNING & COMPANY 49,946          356
22 CREDIT LYONNAIS 43,983          237
23 COMMERZ BANK 43,437          329
24 BOSTON INSTITUTIONAL SERVICES. 42,309          267
25 RAGEN MACKENZIE, INC. 40,275          362
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Listed Brokers  Adv.  # of
Top 25 (Securities Traded 1-1000)  Vol. (000)  Stocks

1 THOMAS WEISEL PARTNERS LLC 1,702,443          947
2 GERARD, KLAUER, MATTISON & COM 1,107,969           923
3 LAZARD FRERES & CO 843,168           912
4 SOUNDVIEW TECHNOLOGY GROUP 821,451           643
5 FIRST ALBANY CORPORATION 557,794           623
6 KEEFE, BRUYETTE & WOODS, INC. 476,110           718
7 QUICK & REILLY 416,029          694
8 INSTINET CORPORATION 387,409          586
9 FOX-PITT KELTON, INC. 360,023          623

10 HOWARD, WEIL, LABOUISSE, FRE 279,832          789
11 FRIEDMAN, BILLINGS, RAMSEY & C 244,410          894
12 THE BUCKINGHAM RESEARCH GROUP, 217,961          658
13 NEUBERGER & BERMAN 211,269          463
14 JOHNSON RICE & COMPANY 173,462           666
15 MORGAN KEEGAN & CO., INC. 164,723           658
16 SIMMONS AND COMPANY INTERNATIO 159,861           418
17 MIDWEST RESEARCH 158,780           517
18 SUTRO & COMPANY, INC. 156,272           336
19 KEVIN DANN & PARTNERS 148,627          280
20 D.A. DAVIDSON & CO. 147,558          939
21 SANDERS MORRIS HARRIS 143,968          667
22 NEEDHAM & COMPANY 139,523          669
23 HSBC SECURITIES 137,192          437
24 BB & T CAPITAL MARKETS 119,977          803
25 GRUNTAL & COMPANY 114,129          756
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Listed Brokers  Adv.  # of
Top 25 (Securities Traded 1-1750)  Vol. (000)  Stocks

1 JP MORGAN H&Q 9,104,452       1,596
2 SANFORD C. BERNSTEIN COMPANY, 2,990,803       1,389
3 SG COWEN SECURITIES CORP. 2,978,228       1,074
4 RBC DOMINION SECURITIES 2,925,175        1,090
5 ROBERTSON STEPHENS 2,492,646        1,110
6 CIBC WORLD MARKETS 2,357,095        1,499
7 FIRST UNION SECURITIES, INC. 2,207,173        1,529
8 SUSQUEHANNA INTERNATIONAL GRP. 2,190,770        1,001
9 JEFFERIES & COMPANY, INC. 2,132,609       1,631

10 LYNCH JONES & RYAN/INSTINET 2,071,219       1,158
11 WEEDEN & COMPANY, INC. 1,891,839       1,663
12 SCHWAB CAPITAL MARKETS L.P. 1,803,234       1,734
13 THOMAS WEISEL PARTNERS LLC 1,702,443          947
14 JONES & ASSOCIATES, INC. 1,362,171       1,355
15 OTA LIMITED PARTNERSHIP. 1,338,137       1,144
16 U.S. BANCORP PIPER JAFFRAY 1,259,730        1,506
17 CANTOR, FITZGERALD & CO., INC. 1,203,099        1,563
18 FIDELITY CAPITAL MARKETS 1,141,431        1,204
19 GERARD, KLAUER, MATTISON & COM 1,107,969           923
20 DRESDNER KLEINWORT WASSERSTEIN 868,405       1,179
21 LAZARD FRERES & CO 843,168          912
22 SOUNDVIEW TECHNOLOGY GROUP 821,451          643
23 AUTRANET, INC. 767,395       1,400
24 THE INTERSTATE GROUP 752,745       1,272
25 DAIN RAUSCHER WESSELS 717,859       1,417
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Listed Brokers  Adv.  # of
Top 25 (Securities Traded 1-2500)  Vol. (000)  Stocks

1 CREDIT SUISSE FIRST BOSTON 18,628,754       2,426
2 MORGAN STANLEY & COMPANY, INC. 16,942,000        2,074
3 UBS WARBURG 16,785,756        2,311
4 GOLDMAN, SACHS & COMPANY 16,077,633        2,217
5 LEHMAN BROTHERS, INC. 14,581,185        1,953
6 BEAR STEARNS AND COMPANY 11,139,208        2,150
7 DEUTSCHE BANC ALEX. BROWN. 9,269,615       1,973
8 BANC OF AMERICA SECURITIES LLC 9,228,026       1,839
9 JP MORGAN H&Q 9,104,452       1,596

10 ABN-AMRO 5,524,491       2,210
11 PRUDENTIAL SECURITIES, INC. 5,188,951       2,474
12 ITG, INC. 4,186,365       1,784
13 SANFORD C. BERNSTEIN COMPANY, 2,990,803       1,389
14 SG COWEN SECURITIES CORP. 2,978,228        1,074
15 RBC DOMINION SECURITIES 2,925,175        1,090
16 ROBERTSON STEPHENS 2,492,646        1,110
17 CIBC WORLD MARKETS 2,357,095        1,499
18 FIRST UNION SECURITIES, INC. 2,207,173        1,529
19 SUSQUEHANNA INTERNATIONAL GRP. 2,190,770       1,001
20 JEFFERIES & COMPANY, INC. 2,132,609       1,631
21 LYNCH JONES & RYAN/INSTINET 2,071,219       1,158
22 WEEDEN & COMPANY, INC. 1,891,839       1,663
23 SCHWAB CAPITAL MARKETS L.P. 1,803,234       1,734
24 THOMAS WEISEL PARTNERS LLC 1,702,443          947
25 JONES & ASSOCIATES, INC. 1,362,171       1,355
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